TJSP-33004/99 


3TRTT 



REGD. NO. D L.-33004/99 


(The (Baxette of 3$4fa 

3rmOTm V * • * '■ ', 


oRT 


if. £&] 

No. 322] 


EXTRAORDINARY 
»fPT I—SF¥ 1 
PART I—Section 1 
VTftPFH ^ TOlfolfl 
PUBLISHED BY. AUTHORITY 


if V 

\\ 3 ' 


H 


’) \) 
> 


2001/^HU?W«I 12, 1923 

NEW DELHI, MONDAY, DECEMBER 3, 2001/AGRAHAYANA 12,1923 


fan eswis 

(anftn m*f faEFi) 


7*TFl) 

sTfaTjnsi 

Slf , 3 fSEFST, 2001 

"io.7i uR i ym mWt ism, 2016 " n»t fasft (^s:M<ts) % %s >flw*ft 

EM if. 4(7)-^^^ EE/2001.—ERS HWR ^HSSRl 3,000 SRti? p; (dlPHd) S>t 
ipt llftl S> f^P? “10.71 nf?Rld H1S5T$ ISM, 2016” S>t faf>t SlfaljftET SR<ft tl HS 

ftaft srftRjMTi (fait “ftRics srfaqiHT” w eht £) 3 sfctHfad suit sfk erh hmr srt 

SlT$t af^RjxRT it. 4(7) TUT./99 falM 5 3Tfe, 1999 jjRT SHT-lfat$m falM 1 SlfreT, 

1997 Sit UTERI 3lfaT£SST it. 4(2)3^.^ TJE./97 # fafas TRl! S> 3TSjtH qft I 


fjpfrr sft ftffr 

2. ms>rft ism sit fisSt TmifriT fasri 3 m, ^ sssfcrs. sifa ^rf-400 001 s> erie it 

*je<l--3l|t||Rt1 *ttdldl 'SRI Sit 'JllN'T11 

sn huts ipf srfog 

3. HF ^dl4l HRcftH ffa4 3 m, ^ SdSldS, Mfa Tp^-400 001 SRI 5 %RR 2001 Sit 
ITSTfcET Sit snxnftl fttfadd EE 3TTtsS-SH stfast hUh 5 f^lPSI 2001 sit ffas SRt TO 
HEM it ^ ^M^Sd SEStcTS 3 RHJS SR fa] HFt HTfajl 


STSfa 

4. HF ISISI MSS S^ S?t 3ISfa S> fat? ?tHTI HlSS^t ISM S?t 3TSfa 19 arftcT, 2001 it STHE 

SEftl ISM S>t SISlft-3Iwft 19 wtcl, 2016 Sit IMJeS SI sit 


3721 01/2001 
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qft ElftE? aft? EETE? rft feR? ^RTR 

5, EE Ef^ETE ETEtffE fE> STET ET* f^RT 3TE^ EEEfeTE 3 5 fr?PEE 2001 

EEffiu Rfet eiteeti * ElcflEidiaft siet ^eete 6 f^EREE 2001 sisrf^ fafa E?i ciRtei e?t 

f^ET EIRJETl TSRp $ fcP? f^r t^t ■yRfpf if ^fE> qy ftwf c£ERT tjtreE Eft ET^E 3T2|fa 19 
3TEtJEE 2001 Ef 3TlftEE f<|EJ Et[ EETE> ^ EtRfRE ^JEE EE ETRT sEM ETlPfcl 6l J ll I 

JBJTjf 

6. EEEE> E> ETPE $ft Eft 3RfRl El E^TEI ^ ETRRcI *JEE EE 10.71 EfcFEET ERfE^ Eft EE Et 
SERE EE EWT 3ftE ?ETEE '[JEcTET 3E5cllf^4i ESE % 19 3T$cI sftE 19 3RRJEE Eft RfTET ETTEET | 

ERE % ERfMfa % an^ET ft 

uTfE; fete, amt uPee (eee) 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 3rd December, 2001 

Auction for Sale (rc-issuc) of “10.71 per cent Government Stock, 2016” 

F. No. 4(7)-W&M/200l.—' Government of India hereby notifies sale (reissue) of “10.71 
per cent Government Stock, 2016” for an aggregate amount of Rs. 3*000 crore 
(nominal). The sale will be subject to the terms and conditions spelt out in this 
notification (called ‘Specific Notification’) as also the terms and conditions specified 
in the General Notification No. 4(2)-W&M/97, dated 1 st April, 1997 issued by 
Government of India as amended by Notification No. 4(7)-W&M/99, dated 5 th April, 
1999. 

Method of Issue 

2. Government Stock will be sold through Reserve Bank of India, Mumbai 
Office, Fort, Mumbai - 400 001 by a price based auction . 

Place and date of auction 

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, 
Fort, Mumbai - 400 001 on December 5, 2001. The application form duly filled in 
with the bids should be submitted to the aforesaid office on December 5, 2001, before 
the close of the banking hours. 

Tenure 

4. The Stock will be of fifteen years tenure. The tenure of the Government Stock 
will commence from April 19, 2001. The stock will be repaid at par on April 19, 
2016. 

Date of issue and payment for the stock 

5. The result of the auction shall be displayed by the Reserve Bank of India at its 
Fort, Mumbai office on December 5, 2001. The payment by ‘he successful bidders 
will be on December 6, 2001 i.e. the date of issue. The payment for the Stock will 
include accrued interest on the nominal value of the Stock applied for from the date of 
last coupon payment, i.e., from October 19, 2001. 
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Interest 

6, Interest at the rate of 10.71 per cent per annum will accrue on the nominal 
value of the stock from the date of last coupon payment and will be paid half-yearly 
on April 19 and October 19. 

By Order of the President of India 


^ form, 3 2001 

■«TRTr wffn; % mwrf 77 7% 2009 W fWt % rfwidl 

7T. T7F/2001 (i).—~^17d 7T77TT7 ^aqfiNI <j>cl 3,000 eR'd'S OMVJ ?rf 7% ^ 8 

^ erf 3Rf?t rf aTTsrrft 37 3 % (t?t 3T3 *4 i^’ crbt t rit |i) 3 ft rfsrf 

TFfrf %\ 7? rflrf ?7T 3Tf?RjrrTf 3%7J37T” chrf Tfrf 3 %) ff Tlrf 33T TITO rf 

rfrfT3> 5 3T%, 1999 erf 3lfb7J7FTT rf. 4 ( 7 ) 37SJ.TF75 Tp 3./99 gTTT 77T-7f?frfbcT 3T73 717337 ^Rl 
3 % %% 1 arfcT, 1997 3ft tmm orfRjyHi tt. 4 ( 2 )^^.^ TPT ./97 (% 5 . 3 ( 111 ) 3?r rrfS7>7) ft 
fftfe: Ttrf rf rf arfrf rfftll 

fftftn 3 ft fftfh 

2. (I) 3F5 3ft fftsrf •JTRtfrf f^jrf f3>, efteR cCT eblrfda, rfrf, ifT^-400001 rf 3TC37 ft 

rfeipfr tttt 3 ft ^nrrrfi 

(ii) TcftTT arf 3ft ft fta TFft 77 rfcnrf STM 3ft 37 ftfttrf OTTTR 37 77 fftTcrfftr eft ‘T^THeF! 
wrrf cT3> rfrfRcf 3ft otTtrfl (fttft vFlrfvrtlTO- 7(iii) 3$) I 

(li|) Tfftrff 3TT3T7 37 77 fft73T7 cm f>fa rfcfrff ft fft>3T 3% 33 3F3 3ft Tjft 3T3fft cTTT 

fftrffftl Tftrfl 

(iv) ft 3¥IHeM WTrf 37> 3373 3% ^ui^fcBO 3n3T7 37 ft arfftcR rftltw 37 ft ftrf fteft 77 
3lrf37 ft 77*3 731 ft <P>rf fftTT 3TT7T 7Tfft?l 

(v) 773731 *|c 3 fftfft 33 nftpT Trrf 5 T 3 rfellrfl 7t3%3 3ft TnV’ftt, oigi TTTcfrf Rvrf ^3? gK| 
7®JlPlftRd 3Tfsi3nT3 fftTeTR 7%7f 3% TJ7T ci4) TTTTTfftT «TlcTI ?7f MeFW felT-dlRd rfyRui rf 3Tftr^cR 
^7 77 rfrfiN erf mnrffl inrfrf %rf 3T7T ?7T MH7 rfrfRcT RlTTilRd ^7 rf 3Trfch ^ 
rffenrf OFrfrfjR ef17^ mirrrfl 

(vi) 3trf^cfS rferffoi Trf frfiFT rf TTFTeTT rf, 77 Tc^R rfcft rf f^FJ 3uirf7 rf 

TITO 'd rf 3lfbcR rfelt H^d 7T7 TFlrf $1 rfiTft e^Rd ^TTI TT^cT rffcrfl 7^1 71% ftjrf e^ 

ferf UTdlrfct Oil'S rft 71% ^ 3tfErf> 7^1 ?rft 7lf^7 I 

(vii) TTITdrf %srf tcR rfr THT 0 ! %7I %7fl 37!t7T Tfrf rflerfl 7?) 7T rf Tjorf: 3f6ic|T 

rf?T7: 7rf777 7T 3T7%RT7 77 rf^cm 1^777 rfmi 

77 77TH rrf cTtrfTg 

3. rfdlrf TTTTtfrf R^rf 1%, TftTT ~£Ul 777%7 r rfrf, ^-400 001 3T7T %% 5 f^7P77 
2001 7T\ 7T7%cf 7^1 Tmpftl rffcrft $ 7TW fcrrfTtT ■% 7T[ 3lrf77-rf7 34717d TTTrfcW erf t%7 
Tirf TFRT 7?1 TFTTf^T rf ^ rfrfcR 5 rf'd*77 2001 7>1 MT^d %t[ Tfrf dlf^7 I 

araffr 

4. 3T7«Tfrf 77 7% 7FRS 373 rrf rf) 3T7rf rf rfrfl 7F3t 7h 3T7fb %% 6 rf>HH7 2001 rf 
7T77 rfrfl 7FJ31 erf 7T77ft-3T7T7rf 7PPJ37 77 %% 6 %UH7 2009 7^1 T^t ofttrrf| 
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5. 3TW# qq ^Tel qT^, 2009 T7 3T®rfcT 100.00 WJ HfcRRI qq Pi'!Hid 

qn*g q> Rlfa 3jfo ^TdR qft Hrfag 

6. 'ftciT'fi gq mR u ih qRTftq Rmi 4 ^g> srt 3iq^ eftgi gqgferq, qfl£, ^jgij 4 f^gtg> 5 
fc'fr'qq 2001 ^ IT^f^RT %qT ^mpTTI q'RftqraTaft gRT ^rapi ftgfg> 6 R'HH'i 2001 3Rlfa 
Ppfq qft di’JI'a gjf f^>i|i giqqi | 

aETFH 

7(j), SJFJf ftqtgT 6 ftlM 2001 (PnW gft qrftsi) % WM PPTT 3lk g* 3nf *nf 6 
afke fewi gfl ^g^ni 

(ii) aTTO^i qq qftFnf qq *qM qft qq qftq<ff 3miR qq Tt 3 Pr°fa 41^1 fafTTR 

qq TRlqi 3Ttf q4 qT q?rqRq WTqt qq> Pmfftg q?t gmpft (^ Waging; (iii) $$) I 

(lii) f^FTFP 6 f^TF^T 2001 qf 5 2002 d<4> qfl 3f$ q$ q>t 3iqPl c£ felvj *qR ‘^MclH qft 

3TT£TR qq Pnfa q>t 67^75 $> ^ *TRd qRggq 364-fcqqftq qRqiWq qft <$ ftDcft 0: 

^TPra! gl g^-3fFF TjcTI qq TT^r mf$r qf qt ^TRcTT WFlf TFT) ^iffad afard qq ^ ('JjW 
ggreqq g> ftp? 3ppy $$) l qqg$f 3t$ g$ 3rgf$qf g$ ajR g> ■'pidig gft 3 ttor gq qftftg 
3T$gTf$q> argft g> qrm gg> tnftg rrti qrqggq 364-ftgqftg 7R#ftq $fM gff ft0eft w. 
$ftnPrat $ g^-afrqi Tjgq qq iw wRufi g$ 3ftqig gq (g! g«rqd<t wig! gg> ^ilfod) qq ?PfIi 
f=Pf%cr mf^Rfr TFT qftgRg g$ 3 364 ftg HR3R ftnn angqil 

(iv) smvft gq gftr gRs $ q^ qg% q> ctoig qrqg qrqggq 364-P^qfrg qrwTik g5t 
itaFft qmra gR f^q ^ gqq if 3 itor gq wSqrf*Sg> 3igf?i urtt gl ^ ft^ 0: 
q]»4N ) -&) qgi qrftg gRTi qRggq qPnjPi ^ fen? fteiHH qftqgggr qq qif^r (gi^€h?g) gqf gg 
aftqm ?f^i gqr f^r 4 gf^ gjfcm qp^gR/qf gfl afgggqi t/t Pi0^ qgtf f^Ri guff gRgggqn gq 
qq inf^r qpff gq^fti 

(v) ftqig> 6 ^g 2002 gff ®tr ^ •gggig g>t amnq gq 6.99 qPmd ?Pfti ggjqgq f^Htg? 5 
^g 2002 gfl ggi'g 3is} g^ ^ Pp? cipj sgM gft gq •fleii'fl ^ PPrfRg ftwiRd gq gf qrm 6.99 
ypRid FFft 1 qqgqff 3T^gif^F sjm ^mmI ^ len? «im g>f gq qfg^f ard-gif^ 'fqg 3rgf?r $ 
qnm qf ^ gRTft g Rg4 tg? gRT gfftg g?f gm? 7 !! 1 


grcg % gg^qr 3 

gftg; +g^q, sro (ggR) 
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ai^ara 

^7 71^ 7F5, 2009 77 311717 ^7 sfa STM ^ 

5 ^T, 2002 7F1TO Stfhrf ^ fcP? 77 37 T^Th-H 


Tlo 


TTC-affa) 

lbi-3lTU5 *JC^J 7>1 
77 77 7*TC rnficl® 

1 

t9-fttcmr?-200i 

93.18 

7.3192 

2 

03-3177577-2001 

93.36 

7.1123 

3 

17-3177J77-2001 

93.31 

7.1696 

4 

31-3177J77-2001 

93.38 

6.8604 

5 

13-77*77-2001 

93.62 

6.8148 

6 

28-77*77-2001 

93.74 

6.6780 



= 

41.9543 


31T7T7 77 = 

41.9343 — 

6.9924 


6 

7l 7?mcTC Wtr ^itfacl 6.99 

amr ^ftcTFft ^r f^roffcT f^rsRrr? 0.35 

(vKlCWU||tf) 


6 fcfMTC; 2001 ^ 5 2002 7> 3?tfa$ 7.34 (jrfcRRT 7 ^) 

^ fclt[ cTT^ SIM 77 


@ ^ 4 364 f^7 *f) fa\' qqtfotf 77 


NOTIFICATION 

New Delhi, the 3rd December, 2001 

Auction for Sale of Government of India Floating Rate Bonds 2009 

No. 4(7)-W&M/200i (i). — Government of India hereby notifies sale of Floating Rate 
Bonds (hereinafter called ‘the Bonds’) of 8-Year tenure for an aggregate amount of 
Rs. 3,000 crore. The sale will be subject to the terms and conditions spelt out in this 
notification (called ‘Specific Notification’) as also the terms and conditions specified 
in the General Notification No. 4(2)-W&M/97 dated 1 st April, 1997 [except Para 
5.3.(in)] issued by Government of India as amended by Notification No. 4(7)- 
W&M/99 dated 5 th April, 1999. 

Method of Issue 

2 (i). The Bonds will be sold through the Reserve Bank of India, Public Debt 
Office, Fort, Mumbai - 400 001 through auction. 

(ii) The rate of interest per annum on the Bonds payable every half year shall be 
set upto two decimal places at a spread on the variable base rate (see sub paragraph 
7(iii) below). 

(iii) The spread on the variable base rate will be decided in the auction and will 
remain fixed throughout the tenure of the Bonds. 
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(iv) The bid for the spread on the variable base rate, expressed upto and rounded 
off to two decimal places should be clearly stated in the application. 

(v) The auction will be conducted by using the Uniform Price Auction method 
where bids offered up to and including the maximum spread as determined by the 
Reserve Bank of India will be accepted at the maximum spread so determined. Bids 
quoted at spreads higher than the spread determined by the Reserve Bank of India will 
be rejected. 

(vi) Applicants may submit more than one bid at different spreads, as the case may 
be through separate applications for each bid. The aggregate amount of bids submitted 
by a person should not exceed the aggregate amount of the Bonds offered for sale. 

(vii) The Reserve Bank of India will have full discretion to accept or reject any or 
all bids either wholly or partially, without assigning any reason. 

f lacc and Pate of Auction 

3. The auction will be conducted by the Reserve Bank of India, (Public Debt 
Office), Mumbai Office, Fort, Mumbai - 400 001 on December 5, 2001. The 
application form duly filled in with the bids should be submitted to the aforesaid 
office on December 5, 2001 before the close of banking hours. 

l£IIUC£ 

4. The Floating Rate Bonds will be of eight-year tenure. The tenure of the Bonds 
will commence from December 6, 2001. The Bonds will be repaid at par on 
December 6, 2009. 

Issue Pricp 

5. The Floating Rate Bonds, 2009 will be issued at par, i.e., at Rs. 100.00 per 
cent. 

Da te-of Issue and payment for the Bonds 

6. The result of the auction shall be displayed by the Reserve Bank of India at its 
Public Debt Office, Fort, Mumbai on December 5, 2001. The payment by successful 
bidders shall be made on December 6, 2001 i.e. the date of issue. 

Internal 

7 (i). Interest will accrue from December 6, 2001 (date of issue) and will be payable 
every half-year on June 6 and December 6. 

(ii) The rate of interest per annum payable on the Bonds shall be set upto two 
decimal places every half-year at a “spread” to be decided in the auction, on the 
variable base rate (see sub paragraph (iii) below). 

(iii) The base rate for payment of interest for the half year period of December 6 , 
2001 to June 5, 2002, shall be the average rate rounded off upto two decimal places of 
the implicit yields at cut-off prices of the last six auctions of Government of India 364 
day Treasury Bills, held before the date of issue. (Please see annexure for illustration). 
The base rate for payment of interest on subsequent half year periods shall be the 
average rate (rounded off upto two decimal places) of the implicit yields at cut-off 
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prices of the last six auctions of Government of India 364 day Treasury Bills held up 
to the commencement of the respective half yearly coupon period. The implicit yields 
will be computed by reckoning 364 days in a year. 

(iv) In the event of Government of India 364 day Treasury Bill auctions being 
discontinued during the currency of the Floating Rate Bonds, the base rate will be the 
average of Yield to Maturity (YTM) rates prevailing for one year Government of 
India Security, as on the last six report 1 ig Fridays prior to the commencement of the 
half yearly coupon period. In case particular Friday/s is/are holiday/s, the yield to 
maturity rates as on the previous working day shall be taken. 

(v) The base rate for payment of interest on June 6, 2002 will be 6.99 per cent. 
Accordingly, the rate of interest applicable for half-year ending June 5, 2002 shall be 
6.99 per cent plus the spread determined in the auction. The rate of interest for 
subsequent half-yearly interest payment shall be announced by the Reserve Bank of 
India before the commencement of the relative half-yearly coupon period. 

By Order of the President of India 
D, SWARUP, Addl. Secy. (Budget) 

Annexure 

Illustration: Base rate and rate of interest payable on Floating Rate Bonds 2009 
Calculation of Base Rate applicable for half year ending June 5, 2002. 


Serial 

Date of 

Cut-off 

Implicit yield® 

No. 

Auction 

Price 

at cut-off price 

1 

19-Sep-2001 

93.18 

7.3192 

2 

03-0ct-2001 

93.36 

7.1123 

3 

17-0ct-2001 

93.31 

7.1696 

4 

31-Oct-2001 

93.58 

6.8604 

5 

13-Nov-2001 

93.62 

6.8148 

6 

28-No v-2001 

93.74 

6.6780 



Total = 

41.9543 


Base Rate = 

41.9541- 

6.9924 



O 



Rounded off to two decimal places 6.99 

If the spread decided in the auction is 0.35 

(example only) 

Interest rate applicable for half year 7.34 (Percent per annum) 

December 6, 2001 to June 5, 2002 

@ annualised for 364 day year. 
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